Prezados Senhores,

A empresa de consultoria Willis Towers Watson acompanha periodicamente os mercados
dos fundos de pensdo do mundo.

No més passado, saiu o material com as conclusdes sobre 2016. A sua analise englobou 22
paises (Brasil, inclusive), com ativos em dezembro de mais de USS 36 trilhdes, 62% do PIB dessas
economias. No Brasil, o estudo sé contempla as entidades fechadas, levando a um saldo de USS

251 bilhées, 14% do PIB nacional.

Ver... www.willistowerswatson.com/en/insights/2017/01/global-pensions-asset-study-2017

Global Pension Assets Study 2017
Key findings — Figures

Total Assets 2016 o/ \7
(USD billion) S

Australia 1,583 126.0%
Brazil 251 14.2%
Canada 1515 102.8%
Chile 172 73.0%
China? 141 1.2%
Finland 199 83.2%
France 146 5.9%
Germany? 415 11.9%
Hong Kong 133 42.0%
India 105 4.7%
Ireland 130 42.2%
Italy 153 8.2%
Japan* 2,808 59.4%
Malaysia 190 62.7%
Mexico 154 14.5%
Netherlands 1,296 168.3%
South Africa 207 73.8%
South Korea 575 40.9%
Spain 39 3.1%
Switzerland® 817 123.3%
UK 2,868 108.2%
uss 22,480 121.1%
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Source: Willis Towers Watson and secondary sources

Cordialmente,

Francisco Galiza.
www.ratingdeseguros.com.br
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